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 بيان صحفي

عن "، Bankmed -"مؤشر استثمار جمعية تجار بيروت نتائج صدرانيBankmed وجمعية تجار بيروت 

  1025 عامل  الثالثالفصل 

"مؤشر استثمار  نتائج Bankmed و جمعية تجار بيروت أصدرت: 1026 ،الثانيكانون  ____ بيروت في

 من قبل المدعوم تقنيا  ، هذا المؤشر. ويهدف 1025من العام  الثالثللفصل ، "Bankmed -جمعية تجار بيروت

 ، إلى تقييم أداء قطاع تجارة الجملة في لبنان. إدارة الإحصاء المركزي في لبنان

والوضع الاقتصادي بشكل عام.  التجاريةالحركة مسلطا  الضوء على  الاستثمار في لبنان،واقع مؤشر اليعكس 

 استمرا بتسجيل تراجع.ة الاستثمار" ون ني  "مك   و"مكون مبيعات الجملة"  كلا  من نإلى أ الثالثوتشير نتائج الفصل 

عدة في  الاستثمار تخفيضفي  التجار غالبيةالانخفاض المتتابع الذي سجله "مك ون ني ة الاستثمار" رغبة  عكس وقد

 في الفترة المقبلة.  قطاعات

 %8...بلغ اسميا   انخفاضا، الثالثسجل "مكون مبيعات الجملة"، الذي يتناول النشاط التجاري خلال الفصل 

في ظل الأوضاع  استمرار حالة الانكماشالت راجع إلى . ويعود هذا من العام السابق نفسهمع الفصل قارنة بالم

السلبية  كما يعكس هذا التباطؤ النتائج. القوة الشرائية لدى الأسر اللبنانيةانخفاض إلى  التي أدتالراهنة  سيةالسيا

لتها أرقام مبيعات تجارة التجزئة في بداية العام الحالي بالإضافة إلى الأداء المتراجع في الكثير من  التي سجـ ـ

  .الثالثالقطاعات خلال الفصل 

وقطاع البيع  ،للأجهزة الطبية وقطع الغيار العائدة لهاجملة شهد كل  من قطاع البيع بالوبحسب النتائج الصادرة، 

البيع بالجملة للمحروقات قطاع و ،للأجزاء والمعدات الكهربائية والإلكترونية والأقراص المغناطسيةبالجملة 

إلا أن هذا الارتفاع قابله  .ارتفاعا  ملحوظا  البيع بالجملة لمنتجات الألبان، البيض، الزيوت، والدهون و ،السائلة

البيع بالجملة للحلويات قطاع خصوصا   ،حقيقيا  ملموسا   انخفاضا  شهدت  التيمعظم القطاعات في  انخفاضا  لافتا  

 ربائية،البيع بالجملة للأجهزة المنزلية الكهوالسكاكر، المربيات والمكسرات، وقطاع البيع بالجملة للحديد، وقطاع 

ة لمواد البناء والأدوات وقطاع البيع بالجمل وقطاع البيع بالجملة للكتب، الورق، المجلات، الصحف، والقرطاسية،

 . الصحي ة إضافة  إلى قطاع البيع بالجملة للمحركات والمحولات
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تخفيض نية في ال أن المرصودةأظهرت النتائج  ، حيث"مك ون ني ة الاستثمار"وقد أنعكس هذا التراجع على 

لمواد ل ولكن في المقابل، أبدى كل من قطاع البيع بالجملة .القطاعات معظملدى  مجددا   الاستثمارات قد برزت

 .للأجهزة الطبية وقطع الغيار العائدة لها نية في زيادة الاستثمار في المرحلة المقبلة  والبيع بالجملةالغذائية 

دليلا  مهما  لرصد الحركة داخل القطاع التجاري إذ  "Bankmed -"مؤشر استثمار جمعية تجار بيروت قد أصبحل

 اتخاذ قرارات مدروسة في استثماراتهم المستقبلية. ب القيمين على القطاع بإرشادهذا المؤشر  يساهم
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Third Quarter of 2015

BEIRUT TRADERS
A S S O C I A T I O N
bankmed
INVESTMENT INDEX



“Beirut Traders Association – Bankmed Investment Index” consists of two components:

Turnover Component:  This component tackles the amount of sales during the quarter under 
study and reflects the state of commercial activity in comparison with the same quarter of the 
previous year as well as the preceding quarter of the same year. The “Turnover Component” 
assesses the amount of sales pushed through the trade pipeline of the domestic market: the 
output of the wholesaler being the input of the retailer.

Intention to Invest Component:  This component is a scale that assesses the investment 
appetite of wholesalers and their willingness to increase or decrease their investments within 
the upcoming short-term period. These intentions reflect the wholesalers’ outlook of the 
strength and wellbeing of the commercial sector through the allocation of a fixed capital (for 
commercial activity) in the near future.

TURNOVER COMPONENT
The slowdown continued to impact commercial activity within most wholesale sectors, which 
witnessed a continued decline during the third quarter of 2015. Hereby, the consolidated sales 
figures for these sectors revealed a sustained deterioration, which became the trend lately.  

The downturn in wholesale results accelerated during the third quarter of 2015, whereby the 
“Turnover Component,” which tackles the activity during the third quarter of 2015, reported a 
nominal decline of 8.86% in comparison with the third quarter of 2014. 
 
It is worth noting that this trend remained negative despite the fact that the cost of living 
indicator recorded a decline for the fourth consecutive quarter (where it reached -4.67% 
between the third quarter of 2014 and the third quarter of 2015). The real figures of the 
“Turnover Component” for the third quarter of 2015 recorded a decline of 4.60% compared to 
the results of the third quarter in 2014, while it recorded a real deterioration of -4% in the 
previous quarter (Q2 of 2015). 

Inflation in all sectors between September 2014 and September 2015 at -4.67% according to 
the Central Administration of Statistics

Third Quarter of 2015

Year-on-Year Percentage Change in Third Quarter of 2015 

Nominal Turnover Component - excluding liquid fuel
% Change in Nominal Turnover Component

Real  Turnover Component - excluding liquid fuel
% Change in Real Turnover Component - excluding liquid fuel

100 91.14
-8.86%

100 95.4
-4.60%

Third Quarter 
2014

Third Quarter 
2015
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Inflation in all sectors between June 2015 and September 2015 at -1.18% according to the Central
Administration of Statistics

Third Quarter of 2015

With respect to business development between the second and the third quarter of 2015, it 
can be noted that the computed results for all wholesale sectors increased by (+2.03%) in the 
light of a relative decline in the cost of living indicator, which reached -1.18% during this 
period.

The detailed analysis of the third quarter of 2015 in comparison to the third quarter of 2014 
indicates a decline within most sectors, including the vital ones, albeit at varying rates, as 
shown in the graph below:

Nominal Turnover Component 96.43 90.78 96.09 93.34 89.63 89.82

% Change in Nominal Turnover Component -3.57% -5.86% +5.85% -2.75% +6.74% +0.84%

Real  Turnover Component 94.40 89.15 96.55 92.03 99.70 92.86

% Change in Real Turnover Component -5.60% -5.25% +7.40% -4.52% +8.33%

99.4

+6.74% 

99.70

+8.33% +2.03%

89.08

 -0.36%

91.02

+0.76%

Second Quarter
2015

Third Quarter
2015

 Fourth Quarter 
2014

First Quarter 
2015

Quarter-on-Quarter Percentage Change in Third Quarter of 2015

Turnover Component for the Third Quarter 2015 Compared to the Third Quarter 2014
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100

100

Third Quarter
2013 2013 

Fourth Quarter First Quarter 
2014

Second Quarter  
2014

Third Quarter 
2014

-34.43%

-20.90%

-17.86%

-13.56%

-13.10%

-10.81%

-8.69%

-8.51%

-7.11%

-5.83%

-4.60%

-4.19%

0.32%

0.89%

1.90%

4.72%

4.73%

10.90%

-100% -80% -60% -40% -20% 0% 20%
Wholesale of Pastry, Chocolate, Sweets, Jams and Kernels

Wholesale of Iron

Wholesale of Household Electrical Equipment

Wholesale of Books, Magazines, Newspapers and Stationery

Wholesale of Construction Materials

Wholesale of Electrical Engines and Transformers

Others

Wholesale of Computers

Wholesale of Different  Food Products & Wholesale of Miscellaneous Consumer Goods

Importers and Agents of Pharmaceuticals

Wholesale of Tobacco and Cigars

Wholesale of Perfumes and Cosmetics

Wholesale of Clothes

Wholesale of Grains and Agricultural Products

Wholesale of Dairy Products, Eggs, Oils and Fats

Wholesale of Liquid Fuels

Wholesale of Electrical & Electronics Parts and Equipment

Wholesale of Medical Equipment and Spare Parts



The material contained herein is being provided by Beirut Traders Association (BTA) and Bankmed, sal for information 
purposes only. It is not intended to be used as a research tool nor as a basis or reference for any decision. This information 
including any opinion (if any), is based on various available sources that are believed to be reliable but their accuracy cannot 
be guaranteed and may be subject to change without notice. BTA and Bankmed, sal do not guarantee the accuracy, timeliness, 
continued availability or completeness of such information. All data contained herein are indicative. Neither the information 
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BTA and 
Bankmed, sal do not assume any liability for direct, indirect, incidental or consequential damages resulting from any use of the 
information contained herein. 

DISCLAIMER

Third Quarter of 2015

INTENTION TO INVEST COMPONENT

The “Intention to Invest Component” indicates the wholesalers’ willingness to increase or 
decrease their investment activities in the upcoming period. 

The computed results reveal that the trend that has been witnessed since the beginning of 
2015 and which revealed an intention to disinvest within most wholesale sectors in the near 
future, remained prevalent during this quarter.   

Analyzing each sector separately reveals different intentions. Some wholesale sectors have 
indicated a clear intention to disinvest, and most prominent among these sectors is the 
wholesale sector of Electric Engines and Transformers. On the other hand, there are sectors 
that revealed a positive intention to invest such as the Wholesale of Consumer Goods and the 
Wholesale of Medical Equipment and Spare Parts – as it had been noticed in the previous 
quarters. 

The computed results of “The Intention to Invest Component” for the third quarter of 2015 
reached -0.0354 on a scale of -3 to +3, which was adopted to express the level of intentions to 
invest or disinvest. Hereby, traders indicated their willingness to invest by choosing a degree 
between -3 (definite willingness to disinvest) and +3 (definite willingness to invest) or zero in 
case they wanted to keep the situation at its present condition. 

• It is worth noting that this the third time where an intention to disinvest is recorded. However, 
the details reveal that this intention is still modest among some sectors.

• This figure is normalized into the range [0 , 100] where it amounts to 49.41, compared to 
49.26 in the previous quarter. Given that the normalized “Intention to Invest Component” 
dropped below the 50-level reveals that the willingness to invest is still characterized by 
some pessimism within the unfavorable conditions.
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